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March 16, 2023

The Honorable Semeon J. Phillip
Speaker

13" Kosrae State Legislature
Tofol, Kosrae State

Re: Reinstatement of Lease Payment

Dear Mr. Speaker:

| present my highest compliments and hope this letter finds you in the best of
health and spirit.

This communication serves to formally inform you that the monthly rental
payment at the Okat Dock Facilities by Liancheng Overseas Fishery (FSM) has
been reinstated in the amount of US $2,500.00 per month. Cash payments of US
$2,500 per month shall resume on April 1, 2023.

An attachment to this communication is provided for ease of reference and
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 Thank you and pleaée'do let me know should you need further information.

Smcereiv,
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Tulensa W. Palik

Governor, Kosrae State
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AMENDMENT TO

LEASE AGREEMENT AND ADDENDUM TO THE

PROMISSORY NOT:F@CKNOWLEDGEMENT OF LOAN, SECURITY

AGREEMENT AND REPAYMENT OPTIONS

1
THIS AMENDMENT AJLND ADDENDUM is made between KOSRAE STATE
GOVERNMENT(hereinafter as “Kosrae”) and LIANCHENG OVERSEAS FISHERY

(FSM) CO., LTD. (Hereinafter as “ iancheng”™) on March 16, 2025. It is a supplement
to the AMENDMENT TO THE PROMISSORY NOTE, ACKNOWLEDGEMENT

OF LOAN, SECURITY 4

between these two parties

\GREEMENT AND REPAYMENT OPTIONS entered into

on or about September 12, 2019, and also amends the lease

agreement dated April 11,2015, and amended initially on November 17, 2015.

RECITALS:

WIHEREAS, Liancheng entered into a lease agreement with Kosrae on or about
April 11, 2015 for the lease of an area of approximately 2.757 square meters on Okat
Dock. The original lease amount was US $1.000.00 per month. for the fish transshipment

operation and other related

purposes of Liancheng Overseas Fishery (FSM) Co.. Ltd.

WHERFAS, Liantheng and Kosrae amended this lease on or about November LT

2015. to increase the lease

pavment to US $2,500.00 per month.

WHEREAS. in g separale agreement hetween the same parties an Amendment te

¢ ghe-Promissory Note. ;\(rksgoyd.cdgemem of Loan, Security Agreement and Repavment
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Options was made and entereg irito’by both partres on or about September 12.%019. for

the repavment of a loan neurred by Kosrae State. when Liancheng paid off a debt owed

by Kosrae State.

WHEREAS. this pgreement is an Amendment to the Lease Agreement payment

terms made and entered| into by both parties for the lease of Okat Dock Facilities on or

about November 17, 2015.

WHEREAS. due|to the COVID Pandemic situation which affected 1iancheng's

operation in kosrac, thiough consultation and mutual consent of hoth parties. Liancheng
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desires to apply the rental payment of Okat Dock Facilities to the loan for a period of two

(2) years as a repayment of the loan.

NOW THEREFORE,Kosrae State Government and Liancheng Overseas Fishery (FSM)

Co., Ltd.hereby agree as set

[§°]

o

wn

L

Liancheng is to ded

balance of the loan

forth below:

ict the rental payment for the Okat Dock Facilities from the

o Kosrae as a repayment of the loan by Kosrae, for a period

of 24 months from April 01, 2021 to March 31, 2023.
Monthly rental payment of Okat Dock Facilities is US$ 2.500.00 per the lease
agreement, for a total of US$60,000.00 to be deducted from the loan to Kosrae as

repayment.

Loan balance as of March 14, 2023 is US$ 288,750.00. subtracted the payment of
US$$60,000.00 for the rental payment of Okat Dock Facilities for 24 months, the

new loan balance is
All other terms ar
Acknowledgement
into on September |
Cash payments of
2023.
The signatories aci
on behalf ot their p
This agreement m4
email copies of sug
any purposes. The

takengogether, sha

1JS$228.,750.00.

d conditions of the Amendment to the Promissory Note,
»f Loan, Security Agreement and Repayment Options entered
2, 2019, shall remain the same in full force and effect.

1US$2,500.00 per month to Kosrae shall resume on April 1,

nowledge they have full authority to enter into this agreement
rinciples.

v be executed by the parties in counterparts. Photographic or
h signed counterparts may be used in lieu of the originals for
counterparts executed by the parties named in this instrument,

| constitute a single agreement.
¢ 9% o .

wf ' B Sy

“

IN WITNESS WHEREOQF: the pértics have executed this 5;igre;enﬂém on the day and

vear first above written.

For Kosrae State Govern

Name:
Title:
Date:

Tulensa W.

Governor

ment

Paulik
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Fishery (FSM) Co., Ltd.
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For Liancheng Overseas

Name; Zhipeng
Title: Kosrae Bpse Manager
Date:
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